


 
Two main approaches in a research of economic mechanisms   

Information approach 
L. Horowitz, R. Myerson,   

E. Maskin 

Functional approach 
 

  
A. Kuhlman   

Main characteristics: 
 A special attention to information flows between 
elements of an economic system and also between 
economic agents 
Emphasis of value of subjective preferences and 
strategy of accounting entities for creation of the 
economic mechanism 
Accounting of effect of asymmetry of information 
which is possessed by economic agents 
Ascertaining of close connection of the economic  
environment 
Identification of the priority purpose which 
achievement is provided with functioning of the 
specific mechanism  
 

Main characteristics: 
 An interpretation of the economic mechanism as 
interrelations between economic events 
Determination of a role of the economic analysis in 
identification of the mechanisms operating in the 
economic environment 
Separation of the concepts "economic mechanism" 
and "public institute" 
Understanding of the economic mechanism as chain 
reaction of interactions from the initial phenomenon 
to the related economic events Attention to impact 
of factors of the external environment to economic  
mechanisms 
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